
Can the payment of prize money on Prize Bond or other similar Schemes be regarded as Riba?

Q: Can the payment of prize money on Prize Bond or other similar Schemes be regarded as
Riba?

A: The payment on prize money or prize bond resembles gambling (Qimar). The income earned
through prize is generated without participating in any real economic activity. Therefore, the
payment on prize money is illegitimate from Islamic point of view.
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